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Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The Statement includes financial results of one foreign subsidiary which reflects, total income of Rs.
327.62 million and Rs.767.46 million, net loss after tax of Rs. 99.55 million and Rs. 122.68 million, total
comprehensive loss of Rs.106.01 million and Rs. 129.38 million for the quarter and period ended
September 30, 2025 respectively, reviewed by the independent auditors in accordance with the
regulations of its foreign country, whose reports have been furnished to us by the Holding Company's
management. These financial results have been converted by the Holding Company’'s management as
per accounting principles generally accepted in India which has been considered in the consolidated
financial results solely based on such converted financial results. We have reviewed these conversion
adjustments made by the Holding Company’s management. Our conclusion in so far as it relates to the
affairs of such subsidiary located outside India is based on the reports of other auditor and the
conversion adjustments prepared by the management of the Holding Company and reviewed by us.

The statement includes financial results of one foreign subsidiary which reflects, total income of Rs.
31.47 million and Rs. 45.93 million, net profit/(loss) after tax of Rs. 2.24 million and Rs. (0.60) million,
total comprehensive income of Rs. 3.47 million and Rs. 0.62 million for the quarter and period ended
September 30, 2025 respectively, which has been prepared by the management of holding company as
per accounting principles generally accepted in India and has been considered in the statement solely
based on such financial results prepared by the management of Holding company.

Our conclusion is not modified in respect of above matters.

For B. Khosla & Co.

Chartarad Arrnatintante

VI. NO.. UfU100

UDIN: 25070758BMOYYJ5192

Place: Jaipur
Date: November 13, 2025

Anukampa 11, M.1.Road, Jaipur—302001 1 ..uuv: 2372543, 2372678, 2365480, 2374488,
E-mail: mail@bkhosla.com
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Website: www.globalsurfaces.in
Statement of Consolidated Financial Results For The Quarter and Period Ended September 30, 2025
Statement of Consolidated Profit and Loss For The Quarter and Peried Ended September 30, 2025
{fs. In Milfions, excapt otherwisa slated)

Quarter ended Pariod Ended Year anded

30.09,2025 30.06.2025 30.09.2024 30,09.2025 | 30.09.2024 | 31.03.2025

Particulars {Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) }{Unaudited)) {Audited}
1 |Revenue fram Qperations BA0.75 745.04 483,85 128579 ) 10443 207644
2 |Other Ingome 9166 2.28 10.43 93.92 17.35 72.38
3 |Total Income 63241 74730 480.08 1,379.71 | 4,058.48 2,446.82
4 |Expenses:

Cost of matarials consurmed 22445 34025 279,05 56470 570,84 1,081.39
Purghase of slock in trade (nat of discounts and retums) 9.23 1.76 1421 10.8% 2524 51.15
Changes in inventories of fnished goods and womk- in-progress 38,77 20.80 [93.55) 5057 [182.48) [120.92)
Employes benefit expenses 3,20 B2.65 71.15 155.85 144,76 289.89
Depregiation and amartisalion expense 47.16 44 06 4535 91.22 9174 186.56
Firance costs 3074 3854 .16 7314 fid 52 15438
Qther sxpenses 220,62 220,07 181.57 440,68 364.88 8564
Total Expansas 66017 74613 529.94 140630 | 1,105.80 2,398.10
5 |{Loss)iProfit Before tax (27.78) 147 148.85) {26.59)]  {47.32) {248.28)
6 |Tax Expense:
a} Currant Tax 12.28 4.08 8,26 1636 2348 25.00
b} Daferred Tax 5.49 261 3.87 B30 380 14.72
Yotal Tax Expense 17.77 6.89 12.13 24.66 7.4 39,72
T |Lozs after Yax [45.53) {572) {61.99 (51.25)] {74.64 {269.00)
8 [Dthar Comprahenslva (Loss}income

ltams that will nol be reclassified to profit or loss
- Remeasurements of posl-employment benefit obligations - - {030} - {0,20) 0.15
- Income tax relaling to above - - 0.08 - 009 [n.na)

Hems that will be reclassified to profit oricss

- Exchange difference on translation of foreign operation (4.800 {0.26) 1.43 {506} 1.0¢ 405
- lncome tax ralating to above - - - - - -
Othsr comprehensive (LosslIncome, net of tax {4.80 [0.28) 1.22 (5.0€) 0.79 448
9 |Total Comprehenaive {Loss) {50.33) (5.98) {60, {56.21}] {73.82 [284.84)
Loss atiributabia to :
Cwners of the Company {46.68) 14.30) 5413 {50.95) {76.32) [285.35)
Non Caontrolling Interest 112 {1.42) 2.4 (0.30) 1.71 {3.88)
Other Comprahansive |Losajfncome attributable to :
Cwners of the Company [542) {0.25) 114 {567) 0.7 370
Nan Centralling Interest 062 [0.01) 0.08 0.81 0.08 046
Total Comprahensive Loss attributabls to:
QOwners af lhe Company {52.08) (4.54) (82.99) (56.62) {75.61) {281.65)
Nen Conlreiling Inleres! 1.74 {(1.43) 222 31 179 {319y
10 |Pald-up Equlty Share Capltal (Face Value of Rs.10 each) 423.02 423.82 423,82
11 |Reserves excluding revaluation reserves - - - 2,540.27 2 805,63 2,599,508
4]

Loss per equity share (Face value of Rs. 10/- each) (Mot Annualised)
a} Basic (Rs.} (110} [0.10) 151 (120} 11.80) 16.73)
b} Diluted {Rs.) {1.10) {0.10) [1.51) {120} (1.80} (673}




SURF 4CES
Global Surfaces Limited
CIN: L14100RJ1991PLC073860

Unaudited Consolidated Balance Sheet as at September 30, 2025

Particulars As at As at
September 30, March 31, 2025
2025 (Audited)
(Unaudited)
ASSETS
Non-current assets
Property, plant and equipment 2,405.16 2,375.07
Capital work-in-progress 0.03 -
Right-of-use assets 486.88 485.57
Other intangible assels 1.57 1.93
Financlal assets
i. Loans 0.00 0.06
ii. Other financial assets 32.05 31.19
Income tax assets (net) 39.23 44.94
Deferred tax assets (net) 190.65 198.94
Other non-current assets 12.94 17.07
Total non-current assets 3,168.51 3,154.717
Current assets
Inventories 949.84 947.55
Financial assels
i. Investments 1.76 1.7
ii. Trade receivables 1,294.58 1,276.90
iii. Cash and cash equivalents 48.24 21.77
iv. Bank balances other than (jii) above 58.84 44.13
v. Loans 7.60 1.62
vi. Olher financial assets 6.81 770
Other current assels 192.07 107.23
Total current assets 2,559.74 2,420.61
Total assets 5,728.25 5,575.38
EQUITY AND LIABILITIES
Equity
Equity share capital 423.82 423.82
Other equity
Reserves and surplus 2,540.27 2,599,58
Total equity attributable to owners of the Company 2,964.09 3,023.40
Non-contralling interests 16.80 16.49
Total equity 2,980.89 3,039.89
LIABILITIES
Non-current liabilltles
Finangial liabilities
i. Borrowings 499.82 622.96
ii. Lease liabilities 485.81 47357
Provisions 11.82 10.43
Total non-current llabilltles 997.45 1,006.96
Current liabilities
Financial liabilities
i, Borrowings 1131.71 998.02
ii. Trade payables
a) Total outstanding dues of micro and small enterprise 28.89 58.98
b) Tolal outstanding dues of creditors other than (it}(a) above 488.76 402,46
iii. Other financial liabililies 36.31 33.32
Current tax liabilities 11.35 4.06
Provisions 3.55 346
Other current ligbililies 49.34 28.23
Total current liabilities 1,749.91 1,528.53
Total liabilities 2,7471.36 2,535.49
Total equity and liabilities 5,728.25 5,575.38
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Unaudited Consolidated Statement of cash flows for the period ended September 30, 2025

Particulars For the perlod  For the period
ended ended

September 30,  September 30,
2025 2024

{Unaudited) (Unaudited)

A. Cash flows from operating activities

Profit before tax (26.59) (47.32)
Adjusiments for :
Depreciation and amortisation 91.22 91.75
Interest and other finance costs 73.28 64.62
Provision for Expected credit loss 6.03 {0.34)
Interest income 0.12) (0.07)
Gain on sale and revaluation of Mutual Funds (0.06) (0.05)
Unrealised (gain)/loss (81.04) (6.93)
Net (gain) on disposal of property, plant and equipment (0.68) -
Operating profit before workIng capltal changes 62,04 101,66
Changes in working capital;
Increase in provisions 147 756
Increase in trade payables 21.26 130.93
Increase in other current financial and non financial liabilities 18.93 1.08
(Increase) in other financial and non-financial assets (64.04) (29.78)
Decrease/(Increase) in inventaries 13.24 {186.71)
Decrease/(Increase) in trade receivables 34.65 (10.23)
Cash generated in operations 93.55 14.50
Taxes paid (net of refunds) (3.36) (32.84)
Net cash inflow/(outflow) from operating activitles 90.19 {18.34)

B. Cash flows from Investing activities

Loan recovered/(given) during the year 0.08 (5.69)
Payments for property, plant and equipment and intangible assels (31.06) (23.82)
Proceeds from disposal of property, plant and equipment 1.10 -
(Increase)/Decrease in Bank balances other than cash & cash equivalent (14.71) 11.75
Interest received 0.12 0.07
Net cash (outflow) In Investing activities (44.47) {17.69)

C. Cash flows from financing activities

Proceeds from borrowings 53.49 99.82
Repayment of lease liabilities (5.41) (747)
Interest and other finance costs paid (73.33) (50.08)
Net cash (outflow)/inflow In financing activities {25.25) 4227
Net Increase In cash and cash equlvalents (A+B+C}) 20.47 6.24
Cash and cash equivalents at the beginning of the period 2177 25.86
Cash and cash equivalents at the end of the period 48.24 3210

Reconclliation of cash and cash equivalants as per the Consolldated statement of cash flow
Cash and cash equivalents comprise of the following :
Balances with banks

In current accounts 45.36 30,21
Fund in transit - 0.08
Cash on hand 2.88 1,81

Cash and cash equlivalents at the end of the perlod 48.24 3210
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Notes to the Consolidated Financials Results

1

2

3

s

The above Statement of Consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ("Ind AS™) as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.

The above consolidated financial results (‘the Statement’) of the Global Surfaces Limited ("the Company") and its subsidiaries (collectively "the Group"), were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their meeting held on November 13, 2025,

The Company in December 04, 2023 received Rs. 496.07 million (net of issue expenses of Rs.2.68 million) being 25% of total consideration against the issuance and allotment
of 95,00,000 warrants convertible into an equivalent number of equity shares to the investors belonging to both the promoter and non-promoter categories on a preferential basis
at a price of Rs. 210/ per warrant (including premium of Rs. 200/- each). The tenure of these warrants was 18 months from the date of allotment, The Warrant holders were
entitled to exercise the rigt attached to the said Warrants within a period of Eighteen (18) months from the date of allotment of such Warrants, l.e. on or before June 03, 2025,
The said Warrant holders have failed to exercise their rights to convert the warrants and acquire Equity Share underlying the said Warrants, As a result of non-exercise of option
to convert within the stipulated time period, 95,00,000 convertible warrants stand cancelled/lapsed and net consideration of Rs. 486.07 million received by the Company from the
Warrant holders, towards allotment of said Warrants, stands forfeiled, as per the terms of the Issue and has been transferred to Capital Reserve within other equity.

Segment Information
The Group is engaged in manufacturing and trading of *natural stone and engineered quartz used in surface and counter tops’, The Group sells its product majorly from lhree
geographies: United States of America, United Arab Emirates and India.

Quarter ended Perlod Ended Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 | 30.09.2024 | 31.03.2025
(Unaudited) {Unaudited) (Unaudited) {Unaudited) |(Unaudited)| (Audited)

Partlculars

A. Segment revenue

India 165.14 28149 369.45 446.62 795.44 1418.12
United States of America 119,14 147.51 258.72 266.65 487.66 831.41

United Arab Emirates 327.62 439.84 134.45 767.46 256.40 643.66
(Less): Intersegment eliminations (71.15) (123.80) (292.97) (194,94) (498.37) (817.75)
Total 540.75 745.04 469.65 1,28579  1,041.43 2,076.44
B. Segment results

India 67.08 21.14 49,28 88.20 122.90 118.78

United Slates of America 1.24 (1.04) 6.73 0.20 6.99 (7.44)
United Arab Emirates (99.55) (23.13) (112.24) (122.68) (179.99) (358.74)
(Less}: Intersegment eliminations 349 4.20 6.38 7.69 2.78 (1.88)
Sub-Total (27.76) 147 (49.86) (26.59) (47.32) (249.28)
C. Segment assets

India 413870  4217.70 4,174.49
United States of America 351.14 509.97 460,74
United Arab Emirates 4,268.96  3,573.57 3,955.34
(Less): Intersegment eliminations (3.030.55) (2916.92) (3.015.19)
Total 572825  5,384.32 5,575.38

D. Segment liabllities

India 684,36 BO5.57 781.40
United Stales of America 305.75 4556.39 416.81
United Arab Emirates 448014  3,478.70 4,037.14
(Less): Intersegment allminations (2,722.89)  (2606.27)  (2,699.85)

Total 274736 213339 2,535.49
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5 The Group is significantly exposed to the U.S. market, with a substanlial porlion of its revenue derived from customers based in the United States, Recent policy
developments—including the imposition of elevated tariffs on U.S.-bound goods originaling from India—are expected to materially affect the Group's operations, particularly
those of ils Indian operations. The prevailing geopolitical environment, marked by evolving U.S. foreign policy priorities and shifling trade relations, has introduced considerable
uncertainty regarding the Group’s fulure business oullook and profitability. These external factors have created a volatile operaling landscape, making it challenging to
accurately assess the long-term implications of such policy changes. At present, the Group is unable lo quantify the full impact of these developments. However, with its mulli-
shore manufacturing capabilities, including a facility in Jebel Ali Free Zone, Dubai, which is subject lo comparatively lower tariffs, the Group is well positioned to mitigate
polential effects through operational realignment.

The Group continues to manilor the situation closely and is actively evaluating mitigalion slralegies to safeguard ils interests and ensure business continuity and profitability.

6 Figures for the previous period/year are re-classified/ re-arranged! re-grouped wherever necessary.

For and on behalf of the Board

hah
an and Managing Director
DIN:01850199

Place: D()tp.('

Dated : November 13, 2025






